
Banks VS Credit Unions

Who will you put YOUR money on… and in?

Directions:  compare and contrast the services that are offered at Bank of America and Michigan First Credit Union.

Part 1: Bank of America

Go to https://www.bankofamerica.com
Click on the “Bank” tab
Click on “checking”

Click on the “learn more” tab for “I want the basics”

1.  Bank of America states that there is no monthly maintenance fee for checking under if you meet a certain criteria.  What criteria do they have?

1)

2)

2.  If you DO NOT meet those criteria, how much do you have to pay, per month, to have a checking account at B of A?

3.  List 3 of the free benefits that B of A provides for checking accounts?  (There’s several, just list 3)

4.  Look at the last benefit.  It says that “students under age 23 are eligible for waiver”.  Scroll down to the bottom of the page are read #8.  Would you have to pay the monthly maintenance fee?  Why or why not?
Click on the tab “View Account Types”, scroll over to “Savings”, and CLICK ON “Regular Savings”.
5.  How much $ do you need to open up the regular savings account?

6.  Click on the “rates” tab.  How much interest will you earn when you deposit $ in this account?

7.  Click on the “Fees” tab.  How much is the monthly fee?

8.  To not be charged a monthly fee, how much $ must you have in your account?

9.  How many withdrawals can you make without being charged a fee?

10.  What is the fee for each additional withdrawal?

Click on the “Bank of America” blue logo on the top left.  Scroll over to the “borrow” tab, click on “auto loans”.

11.  How much interest will you be charged for a new car?

12.  How much interest will you be charged for a used car?

Click on the “Bank of America” blue logo again.  Scroll over to “bank”, click on “online banking”.  
13.  Read under “Manage Accounts”.  What does it say about sending alerts?  Do you think this would be beneficial to account holders?

Part 2: Michigan First Credit Union
Go to https://www.michiganfirst.com
Click on the “Bank” tab

Click on “checking”

Click on the “learn more” tab for “I want the basics”
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